CHURCHILL DOWNS INCORPORATED
ORGANIZATIONAL STRUCTURE

BlackRock Fidelity
CDI Holdings, . The Vanguard Management & Institutional Officers &
Institutional Trust .
LLC Group, Inc. Research Investors <5% Directors <5%
Company, N.A.
Company
5.23% 7.01% 8.98% 12.11% 62.41% 4.26%

LSP Corporate Securities — Audit

December 31, 2021

Churchill Downs
Incorporated

100%

Churchill Downs
Management Company,
LLC

100%

Calder Race Course, Inc.,
dba Calder Casino and
Race Course

100%

Churchill Downs
Louisiana Horseracing
Company, L.L.C.

dba Fair Grounds Race Course & Slots
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